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Vision Statement

Reducing the impact of corrosion.

Mission Statement

Leaders throughout Australasia in disseminating 
knowledge to enable best practice in corrosion 
management, thereby ensuring the environment is 
protected, public safety enhanced 
and economies improved.

Purpose

The purpose of The Association is to be a non-
political, not-for-profit organisation established for 
promoting the co-operation of academic, industrial, 
commercial and governmental organisations in 
relation to the dissemination of information on all 
aspects of corrosion and its prevention or control 
by promoting lectures, symposia, publications, 
training and other activities.

Objectives

a)  To improve and disseminate knowledge of 
the arts and sciences of the prevention and 
mitigation of corrosion and allied arts and to this 
end to develop a co-operative spirit of friendship 
and mutual assistance among members.

b)  To consult with educational authorities, teachers 
and others to improve the standard of education 
in those branches of science in which The 
Association is interested.

c)  To initiate and sustain research; hold meetings 
for the presentation and discussion of technical 
papers; develop publish and distribute technical 
treatises; and pursue other related activities.

d)  To provide prizes, scholarships, exhibitions, 
bursaries and funds for the purpose of 
promoting education in corrosion and 
kindred subjects.

Governance

The ACA is governed by the Board which 
is responsible for ensuring that ACA has an 
appropriate corporate governance structure to 
ensure the creation and protection of member 
value. This requires that appropriate accountability 
and control systems are in place.

The following Directors served on the Board in 2015:

 Paul Vince (Chairman until November)

 Dean Wall (Chairman from November)

 Kingsley Brown 

 Brad Dockrill (from November)

 Peter Dove

 Graham Carlisle

 Allan Sterling

The ACA Board held four face to face meetings in 
2015 whilst also meeting via teleconference and 
making decisions by circulating resolution. Notes 
from each of these meetings were distributed to 
Branch Committees and Council and a summary to 
members was published in Corrosion Matters.

The ACA Council which meets annually at the ACA 
conference met for the first time in 2015 under its 
new structure. President Mohammad Ali completed 
his term while we welcomed John Duncan to 
the President position until the 2016 conference. 
Matthew Dafter was elected to Senior Vice 
President (from the Junior Vice President role) and 
Erwin Gamboa was elected Junior Vice President.
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2015 was a year that started with a lot of promise 
but also with a degree of uncertainty. The 2014 
Council Meeting provided direction to the Board 
for future activities and the 2014 Members Meeting 
in Darwin agreed to a new structure via the new 
Constitution with which to deliver that direction. 
There was promise in that the activities of the 
Association had been successful, new members 
had joined and a sound financial base existed. 
There was uncertainty because there was a 
general industry downturn, the sustainability of 
the organisation was to be tested and the new 
structure needed to withstand that test.

The activities of the Association remained strong 
throughout 2015. Membership numbers were 
steady, attendance at technical events were good, 
Branch activity was strong, training attendance was 
maintained and the annual conference was superb. 
The Board recognised the strong performance of 
the ongoing activities of the Association. However, 
there was awareness of the impact of industry 
downturn and the potential impact on ACA 
activities. The Board met four times throughout the 
year. The new structure enhanced the performance 
of the Board. The Board was able to take a more 
strategic approach than previously and focussed on 
establishing long term sustainability and stability 
within the organisation. At the May meeting a 
considerable amount of time was spent identifying 
the risks faced by the Association and developing 
mitigation strategies. These primarily centred 
around securing our income and diversifying our 
income streams.

Throughout the year we worked with many 
different training partners locally and 
internationally. The ACA has always had a strong 
relationship with NACE International. The Board 
identified that this relationship was critical to the 
ongoing success of the organisation. Through a 
series of telephone meetings, face to face meetings 
and e-mail traffic we were able to negotiate a five 
year agreement with NACE International to act as 
a licensee for their training programs in Australia, 
New Zealand and parts of South East Asia. I believe 
this agreement will serve the Association well in the 
future. We were able to collaborate with SSPC to 
deliver concrete coatings inspection training for the 
first time in Australasia. We also commenced work 
with other parties which I hope will come to fruition 
in 2016 and beyond. At the same time we signed an 
agreement to run ACA courses in North America 
and the Middle East which is also a first. Thanks 
to the Board for endorsing this outward looking 
approach and congratulations to Wesley Fawaz for 
his hard work in pursuing these opportunities.

During my four years as Chairman I have come 
to recognise how remarkably diverse yet 
cohesive our Association is. We have a wide 
church of members including paint applicators, 
contractors, suppliers, asset owners, consultants 
and specifiers. One member stops corrosion by 
material selection, another by coatings, another 
by cathodic protection. Yet a common bond 
exists; we all want to stop corrosion and maximise 
asset life. This common thread is visible through 
all of our activities; none more so than our Branch 
activities which continue to be vibrant and serve 
our members well. Recognition of this lead me 
to lead a review of our Vision statement at the 
February Board Meeting with the subsequent 
revised statement of our Vision; to reduce the 
impact of corrosion.

The year gained momentum as it proceeded 
and climaxed with a magnificent conference 
in Adelaide in November. And what a climax it 
was! It was great to have Nick Xenophon speak 
at our conference, there was a terrific technical 
program and a wholesome social gathering of 
the Australasian corrosion family. And who will 
ever forget Rob Francis using the galvanic series 
to play Deep Purple! Congratulations to Jacquie 
Martin and the ACA Staff on delivering such an 
excellent conference. I will remember it for a long 
time to come.

The ACA Council met immediately before the 
conference under the new format outlined in the 
new Constitution and By-laws. The Council meeting 
provided an excellent forum for discussing the 
progress of the Association and the merits of 
multiple permutations of its future direction. The 
debate was lively and provided the Board with 
substantial feedback for consideration. At the 
completion of the Council Meeting an election was 
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held to fill three vacancies. The election provided 
a nutshell of the development of the Association. 
Firstly, there was a large number of high calibre 
nominations. To me this shows considerable interest 
in the management of the Association. Ultimately 
two existing Board members were re-elected and 
a new Board member in Brad Dockrill was elected. 
Congratulations to Brad, Peter Dove and Kingsley 
Brown on their election. I think the re-election of 
Peter and Kingsley allows for ongoing stability of 
the Board and I look forward to continued growth 
of the Association under the new Board.

A couple of achievements in 2015 should be 
noted here. The first is the completion of a 
consolidated audit and convening of an Annual 
General Meeting in May 2015. The Association 
has an obligation to conduct an AGM before May 
each year, an obligation we have struggled to 
previously meet. I am glad that this was able to 
achieved for 2015. Well done Wesley Fawaz in 
managing the Associations finances and having 
them well in order to enable the AGM to occur. 
Secondly, I would like to highlight the increased 
level of exposure of the Association in various 
media publications and websites including 
kindred association journals and technical media 
publishers. This exposure has been growing 
through the year and will serve the Association 
well in the future; well done Tracey Winn.

I would like to acknowledge the tremendous 
contribution of all Board members this year; Peter 
Dove, Kingsley Brown, Dean Wall, Allan Sterling 
and Graham Carlisle. Your effort has been sustained 
and valuable and you have made a significant 
contribution to the ACA. I know the year was 
extraordinarily difficult for some of you but your 
efforts under severe adversity was inspirational. 
It was a pleasure serving on the Board with you.

Thanks also to all the ACA members. You are a 
superb bunch of people and it has been great 
to get to know many of you over my term. You 
contributed far more to me than what I can 
put back into the Association and I appreciate 
your support. In particular, I would like to thank 

Ian McLeod for always being so positive; you are 
an example to us all; and to Rob Francis who said 
to me back in 2002 at the Adelaide conference, 
my first ACA conference, ‘you could do that one 
day.’ Funny how one small word of encouragement 
and belief can stay with you for many years!

Finally, thanks to Wesley Fawaz, particularly for 
his efforts in 2015. Much of ACA’s success stems 
from your commitment and insight. Well done. 
Brilliant effort! And a big vote of thanks to all the 
ACA Staff, I have mentioned Jacquie and Tracey 
above but I would also like to thank Skye Russell 
and Brendan Pejkovic for their hard work and 
excellence under pressure.

I am confident that the ACA is well placed for a 
successful and sustainable future. The governance, 
management and finance systems have matured 
and the strategic direction is sound. There are many 
challenges within our industry but I have faith in the 
ACA Team to meet them head on. I wish Dean Wall 
all the best in his role as Chairman going forward 
and believe there are positive times ahead.

Yours Sincerely

Paul Vince 
2015 ACA Chairman
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Disseminating knowledge to enable best practice 
in corrosion management is a key part of the 
mission of the ACA and in 2015 the ACA was as 
active as ever conducting 41 training courses, 
hosting its annual conference in Adelaide as well as 
conducting over 80 events throughout the year.

Looking back at 2015, the ACA has much to be 
proud of as we continued to develop and grow 
while delivering the best possible value to our 
members as efficiently as possible.

Strengthened Financial Performance

In 2015 we strengthened our financial position 
with a surplus for the second consecutive year. 
As can be seen in the enclosed audited financial 
statements, the Association delivered a surplus in 
2015 of $68,415 (compared to $64,213 in 2014) on 
income of $3,002,078 (compared to $3,295,547 
in 2014). Although revenue in Membership fees 
and Conferences and Events increased from 2014, 
revenue from Training Courses fell significantly and 
so expenditure was closely monitored and reduced 
to ensure a surplus return was achieved. 

Enhanced Governance

The ACA has transitioned well from the governance 
restructure in 2014, with the new Board structure 
and a new role for Council which met for the first 
time in 2015 under its new Charter. The Board 
approved several key governance documents such 
as an OH&S Policy Statement and Safety Action 
Plan, an updated Privacy Policy, Subcommittee 
Charters, a Board Skills Matrix, an updated Director 
Nomination Process, a Branch Operating Manual, a 
Risk Management Plan and more.

Expanding Training

The ACA has a critical role to play in ensuring that 
there are sufficient corrosion and corrosion related 
training opportunities available in Australasia, so 
there are well trained personnel within industry.

The ACA enhanced its relationships with 
international partners so its members have the 
opportunity to access international qualifications. 
At the end of 2015 year, a new five year licensee 

agreement with NACE International was signed 
to provide their Coating Inspection, Cathodic 
Protection and Pipeline programs in Australia, 
New Zealand, Thailand and Vietnam. The ACA also 
signed an agreement with SSPC to license their 
Concrete Coating Inspection course.

A first for the ACA, an agreement was also signed 
with NACE to license the ACA’s Corrosion & 
Protection of Concrete Structures in the USA. 

The ACA also invested in diversifying our training 
offerings (with several new announcements 
scheduled for 2016). A training survey to gauge 
industry needs was conducted, a Hot Dip 
Galvanizing Course was developed and several 
ACA courses were reviewed and approved for 
significant updates. 

ACA Staff and Board 

I thank the ACA Board for their trust and strategic 
guidance throughout the year. The Board said 
goodbye to Chairman Paul Vince, welcomed Brad 
Dockrill and appointed Dean Wall as the new 
Chairman.

Finally, to the tireless work done by the small yet 
efficient team at the ACA office that enable the 
organisation to operate smoothly on a day-to-day 
basis. I thank you for your dedication through the 
year, especially at those very busy times when work 
can be particularly stressful. 

2016

I am proud to see further progress being made 
by the ACA and look forward to working with 
the Board, members and staff in 2016 and I am 
confident that we will maintain the momentum we 
have created to date.

Wesley Fawaz 
Executive Officer
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Membership 

Breakdown 2015
Industry 
Segment

ACA Top 
10 Industry 
Segments

Academic/Research 8%

Asset Owner 15%

Consultant 19%

Contractor 30%

Supplier 26%

Other 2%

Asset Maintenance 7%

Building & Concrete Repair 3.4%

Coating Applicator 12.1%

Inspectors 4.6%

Coating Manufacturer 10.3%

Monitoring Equipment 3.6%

Student 4.3%

Oil & Gas 6.9%

Asset Management Services 3.4%

Engineering Consultants 11.9%

ACA Members by Location

19.5%

8%

1%

17%

13.5%

21%

3%

2149 Members

Australasia/Overseas 2%

Newcastle 4.5%

10%

31 December 2015
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PLATINUM MEMBERS*:

GOLD MEMBERS*:

 
Platinum & Gold Members

*list accurate as at 31 December 2015
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Annual Conference 

The ACA welcomed 539 delegates to Adelaide for 
Corrosion & Prevention 2015 (C&P2015) conference. 
Held over three days at the Adelaide Convention 
Centre, C&P2015 embodied its theme ‘Concept, 
Implementation, Monitoring and Outcomes ’ with 
a cutting-edge blend of the latest research and 
industry practice including; seven plenary lectures, 
six technical forums, social functions and over 81 
individual paper presentations.

C&P2015 also featured an exhibition of 69 booths 
including materials suppliers, equipment vendors, 
specialist contractors and consultants. Delegates 
were able to browse the stands throughout the 
conference and take the opportunity to discuss 
products and services with the exhibitors. The 
ACA extends its thanks to its major sponsor Jotun, 
supporting sponsors 3C, Cryoprep, PPG, RFS and 
additional sponsors Anode Engineering, Denso 
Australia, Dulux, Incospec Corrosion Engineering, 
Galvanizers Association of Australia, Blast One, 
Freyssinet, Phoenix and Zinga and all the exhibitors 
for their support of the conference.

Awards

Each year a series of ACA Awards are announced 
and presented to successful recipients during 
the Annual Awards Dinner at the annual ACA 
conference – Corrosion & Prevention.

The ACA awards papers of outstanding 
quality presented at a conference, seminar or 
symposium held under the auspices of the ACA, 
or published in the ACA’s publication Corrosion 
& Materials. These papers are judged by the ACA 
Awards Committee comprised of Les Boulton, 
Erwin Gamboa and Bruce Hinton.

The ACA also recognises members for outstanding 
services to the Association through Life 
Membership and services to the industry through 
other prestigious awards.

During C&P2015 the ACA presented its 2015 
awards to:

  AC Kennett Award: Tony Wells of University 
of Newcastle, for the paper, ‘Findings of a 4 
Year Study of Concrete Sewer Pipe Corrosion’, 
co-authored by Rob Melchers. Tony Wells was 
unable to attend the conference, so Robert 
Melchers accepted the award on his behalf.

  Marshall Fordham Best Research Paper Award: 
Thunyaluk (Kod) Pojtanabuntoeng of Curtin 
University, for the paper ‘New Experimental Rig to 
Investigate Corrosion under Insulation at Different 
Climate Conditions’ co-authors Laura Machuca, 
Mobin Salasi, Brian Kinsella and Martin Cooper.
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  David Whitby Best Review Paper Award: 
Laura Machuca of Curtain University, for the 
paper ‘Microbiologically Influenced Corrosion: 
A Review Focused on Hydro test Fluids in Subsea 
Pipelines,’ that was presented at Corrosion & 
Prevention 2015 in Adelaide.

LIFE MEMBERSHIP

Life Membership is awarded for outstanding 
service to the ACA over an extended period. 
At Corrosion & Prevention 2015, four (4) Life 
Memberships were awarded.

Certification 

The ACA Certification Program continues to 
provide a formal recognition to highlight the high 
level achieved by the certification holder of their 
work experience, knowledge and educational 
training in corrosion. 

There are two levels of the ACA Certification 
Program being; the ACA Corrosion Technician 
certification or the more advanced ACA Corrosion 
Technologist certification. By the end of 2015, the 
ACA had 152 Technologists and 34 Technicians 
listed within the Certification Program. 

Corrosion & Materials 

This is the official publication of the ACA. 
Six issues were published bi-monthly in 
February, April, June, August, October 
and December. Corrosion & Materials 
(C&M) has a distribution of 2,500 to 
members and other interested parties. 
We continue to distribute the publication 
as a key member benefit and a way to 
communicate with members and subscribers about 
ACA Training, Branch & Technical Events and the 
annual conference. Each issue features a range 
of news, information, profiles and peer reviewed 
technical papers. In 2016 it will move to a larger 
quarterly format with Issue Features; including 
Asset Management, Water & Waste Water, 
Protective Coatings, Concrete and C&P2016.

Brian Hickinbottom

John Grapiglia

Graham Sussex

Peter Hart

O f f i c i a l  P u b l i c a t i o n  o f  T h e  A u s t r a l a s i a n  C o r r o s i o n  A s s o c i a t i o n  I n c  •  w w w . c o r r o s i o n . c o m . a u

Vol 40 No 6, December 2015

ISSN 1326 -1932

&  M A T E R I A L S

Inside this Issue:
Corrosion & Prevention 2016: First Announcement

The ACA Celebrates 60 Years: Part Three

Project Profile: Removal of Underground Earthing 

Facilitates Increased Corrosion Protection to Pipelines

University Profile: Corrosion Research at Swinburne 

University of Technology
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Corrosion Matters e-Newsletter 

The ACA’s e-Newsletter was issued to over 6,000 
people and moved to an issue release every three 
weeks. It featured up to date details on Training, 
Branch and Technical events and Industry news. 

Media Awareness

In order to increase the ACA’s awareness and 
influence (as part of the Strategic Plan), the ACA 
worked with Relate Technical Communications to 
implement a PR strategy and develop stories for 
various online and offline publications. Articles 
were developed for the main Corrosion Features/
publications in 2015 and supplemented by 
additional releases/repurposed technical articles 
to aid promotion of the various Technical Events 
and Training opportunities. The results for the first 
year’s investment were phenomenal with a total 
of 170 pages of content – mainly printed articles, 
estimated at $362,000 of advertising value, 
reaching over 510,000 people. The ACA featured 
in international publications including NACE’s 
Materials Performance and Corrosion e-Newsletter, 
with the highlight for the year being a feature 
article for Engineers Australia October Issue. 

ACA Foundation 

As per the Memorandum of Understanding signed 
in 2014, the ACA continued to financially support 
the ACA Foundation in 2015 with donations 
totaling $83,000.

The ACA Foundation Ltd. offered the following 
Scholarships in 2015:

  1 x Post Graduate ACA Conference Attendance 
Scholarship

  3 x First Timer ACA Conference Attendance 
Scholarships

 4 x ACA Training Scholarships

  1 x Brian Cherry International Travel Scholarship

  1 x International Conference Scholarship

The ACA Foundation is a separate entity to the 
ACA and provides tax deductibility on donations 
received over $2.

Technical Group Events 

ACA events are a vital component of the value we 
deliver back to members and industry. They offer 
members’ technical insights, the opportunity to 
understand new and emerging technologies whilst 
discussing and exchanging knowledge through 
case studies.

During 2015 the ACA held 11 one day events 
across Australia and New Zealand on a range of 
themed technical seminars: 

  Protective Coatings in March in Adelaide and 
August in Perth 

  Water & Water Treatment in March in Melbourne

  Durability Planning in May in Auckland 

  The annual Australian Electrolysis Committee 
Mid-Year Meeting in Hobart in May 

  The first ACA & APIA joint event Pipeline 
Corrosion Management in Brisbane in July 

  Introduction to Corrosion held simultaneously in 
Melbourne and Sydney in July 

  Concrete Corrosion in June in Perth and Sydney 
in September 

  Corrosion in the O&G Industry in New Plymouth 
in September 

  Asset Management & Introduction to Corrosion 
Forums in November as part of C&P2015

The ACA would like to thank all of the speakers, 
sponsors and delegates for making 2015 one of the 
most successful technical event programs to date, 
in terms of delegate participation and delegate 
feedback on future programs the ACA can run.
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Training

A key focus for the ACA is to provide and 
strengthen skills development and knowledge 
for professionals wanting to further their careers, 
whilst also developing pathways for those looking 
to get into the industry.

In 2015, the ACA continued to offer a broad 
range of training courses in coatings, cathodic 
protection and concrete repair and registered 
close to 700 students over 42 courses. The ACA 
provided ‘in-house’ training for Rio Tinto, Veolia, 
Sydney Trains, Puma Energy and Auscor.

To ensure that the ACA continues to provide 
education and training that delivers the 
professional development needed by ACA 
members, the Education & Training Committee 
consisting of; Peter Dove, John Grapiglia, Ted 
Riding, Graham Sussex and Mark Weston continue 
to look for future opportunities based on what 
members have advised they want in future 
professional development. 

Young Corrosion Group 

The YCG organises events of value to under 35’s 
(or those in the industry for less than 10 years) and 
those new to the corrosion industry. It provides a 
platform of access to information and networks 
which are of benefit to personal, professional or 
business development

In 2015, the YCG organised 10 events including 
social activities such as: the ‘Knock out 8 Ball 
Competition’ and career industry seminars, site 
visits to galvanizing plants, and technical events 
including topics such as; tape wrapped pipelines, 
the fundamentals of corrosion practice and 
Corrosion Tool box tools. 
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Branch Activity

Members are represented at a local level by Branch 
committees that operate on a voluntary basis and 
play a key role in the success of the ACA.

Branches are a conduit for connecting directly 
with local members and undertake important 
work in support of the recruitment of new 
members and promoting the Association, 
particularly through the presentation of a wide 
range of events and activities.

A summary of each Branch activities in 2015 
is below.

Newcastle Branch 

There has been some considerable growth in the 
number of committee members attending meetings 
during the year with most meetings having an 
attendance in excess of eight members. There 
has also been an increased level of interest from 
newer members in obtaining committee positions. 
Committee meetings continue to be held at Souths 
Leagues Club at Merewether.

The Branch AGM comprised a site tour of two 
facilities; the Australian Pickling and Passivation 
Services and Wet N Dry coatings both located 
in Tomago.

In April Corrosion Prevention & Control for Aircraft 
Components was presented by Dr Bruce Hinton at 
the Fort Scratchley Multipurpose Centre. 

In June Predicting the Safe Lifetime of Coatings & 
Plastics – The Impossible Dream? was presented by 
Graeme George.

September Stainless Steel Grades – Types of 
Corrosion and New Additions to the Duplex Family 
was presented by Ken Hayes.

October Painting Concrete – It Shouldn’t Be Hard. 
Presented by Peter Dove and Das Hund Haus. 

Finally the year finished with our Christmas 
function at Rustica on Newcastle beach.

Phillip Layton 
Newcastle Branch President 

New South Wales Branch

The Branch AGM/Mini Expo was held in March with 
49 delegates attending. Professor Sam Chan gave 
a talk on the Failures of Engineering Structures 
– The Human Factors. Sam’s presentation was 
followed by the presentation to Scarlet Kong of a 
$1,000 cheque for achieving top marks in corrosion 
at NSW University. Once again Russell Fraser 
Sales, Sika and PCTE sponsored the AGM. Three 
committee members resigned during the previous 

year. There were no new committee members. 
The President thanked those Committee members 
and in particular the Secretary William Ward and 
Treasurer Graham Vile, who had contributed to the 
success of the last 12 months. 

NSW membership grew 10% on the previous year. 
The NSW Branch is planning more technical/social 
function for the next 12 months.

In September the NSW Branch hosted a technical 
event focusing on the repair of Concrete Structures: 
Assessment Methodology & Effective Corrosion 
Control Solutions. This technical event covered 
topics such as ‘Key Considerations for Selecting the 
Optimum Repair Solutions for Reinforced Concrete 
Structures’ as well as ‘Cathodic Protection, the 
Versatile Treatment for Corrosion in Marine 
concrete. The event attracted 50 members. The 
‘Dewatering’ seminar attracted 15 members but 
none the less was considered a successful event.

The NSW Branch conference held in Adelaide in 
November was a technical, social and financial 
success. Mohammad Ali was outstanding as 
Conference President as was Alan Bird as the 
2015 Conference convener. On behalf of the NSW 
ACA Committee I would like to extend my thanks 
to all those who contributed to the success of the 
2015 conference.

A successful Christmas party was held on the old 
South Steyne ferry at Darling harbor with David 
Young giving a presentation.

NSW ACA continued to sponsor research by Marine 
and Civil in collaboration with UNSW into the effect 
of CP on acid generation in grout.

The YCG held a function at the Pyrmont hotel 
which was well attended by a number of corrosion 
orientated students.

Peter Hosford 
NSW ACA President
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New Zealand Division

2015 was a busy and successful year for ACANZ. 
Highlights included:

  The continuing activity in Auckland, which has 
maintained its program of monthly technical and 
committee meetings, as well as taking the lead 
in promotion, the day to day activities of ACANZ 
and aiding with early organisation for 
the conference

  The evening technical meeting and one-day 
seminar in New Plymouth, were both very 
well attended, the seminar having the highest 
attendance of any ACA seminar apart from the 
conference, with just shy of 100 attendees

  Successful events in Christchurch and ongoing 
interest in activities there

  The increasing ACA promotion, in particular 
with magazine articles, that Corrie Cook has 
contributed to various industry magazines, with 
support from Les Boulton and others

  The continuing development of the NZ 
Electrolysis Committee

  Ongoing support from the ACA Head Office, 
which has been instrumental in enabling 
the running and success of the Taranaki and 
Christchurch events in particular

We dropped slightly in membership from 214 
to 209 members despite the promotions and 
popularity of many of the events throughout the 
year. The Branch Committee has also had to say 
goodbye to Monika Ko, who has been Branch 
Treasurer for the last two years. Monika has 
carried out this role very efficiently. 

2016 promises to be an exciting year, with many 
events planned for Auckland, Taranaki and 
Christchurch – in addition to the conference to be 
held in Auckland in 2016.

We would also like to welcome the new ACANZ 
President, Raed El Sarraf and committee and 
thanks to all the 2015 committee members - with 
special thanks to the office holders, to all those 
who have helped to organise events, the presenters 
and the sponsors who help to make the events and 
bulletin possible. 

Mark Sigley 
NZ Branch President 

Queensland Branch

In 2015 the ACA Queensland Branch saw a range 
of technical and social activities including Branch 
events, combined Branch and YCG events and 
major ACA and joint industry association events 
in Queensland.

These included Branch committee meetings with 
technical presentations, a cathodic protection site 
visit in Brisbane, the Branch AGM and social dinner, 
a YCG Pathways in Corrosion seminar, a joint ACA/
APIA pipeline corrosion management seminar, a 
YCG Corrosion Toolbox technical event and a very 
well received end-of-year Christmas drinks and 
BBQ function at the Queensland Maritime Museum.

Other activities during 2015 included: changes 
to the Branch committee operations following 
personnel changes, new roles and responsibilities 
being agreed between Branch volunteers and 
head office staff, and changes to banking and 
financial processes.

I would like to thank the Queensland Branch 
committee members and ACA staff members for 
all of their efforts and dedication during 2015. A 
refreshed committee under the leadership of new 
President Nick Doblo will be taking the reins of the 
Branch in 2016.

Francis Carroll 
Queensland Branch President 

South Australia Branch 

The South Australia Branch continued its position in 
2015 as one of Australia’s most active Branches.

The committee organised 8 industry events for 
its members in 2015. The focus for our events in 
2015 was to continue to cater to member requests, 
offered by members at the 2013 AGM. 

The event calendar covered as many corrosion 
disciplines as possible whilst also expanding the 
event types to include more social events into 
the calendar.

There was an event for every nearly every 
month including:

February   AGM/Flinders ports Corrosion Cruise 
– Site Visit

March  Coatings Technical Group Event 
YCG Pool Competition

April Cathodic Protection – Technical Event

May  Joint YCG/YPF Pipelines Event

June Adelaide Microscopy – Site Visit

July  Intumescent Coatings – Technical Event

August  Concrete Repair & Protection 
– Technical Event

September  Stainless Steels – Technical Talk

October Quiz Night

December SA Branch Christmas Dinner

Alex Shepherd 
SA Branch President
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Tasmania Branch 

It was a disruptive year leading to change within 
the Committee, due to a number of unforeseen 
circumstances. 

Brendan Litchendonk headed north to Queensland. 
Andrew Hargrave‘s mother passed away resulting 
in his resignation as Secretary mid-term. My mother 
passed away after a long illness, her final months 
and the aftermath, impacted my own involvement.

The Tasmanian economic downturn in heavy 
industry has meant that some of our Committee 
members have been working interstate.

These factors combined; impacted our ability to 
hold events as planned in 2015. 

The July Trade Show in Hobart was well attended 
with 15 exhibitors and over 80 attendees, with good 
feedback provided by exhibitors on the range and 
interest of attendees.

In October we held a joint site visit to Industrial 
Galvanizers and McElligots attracting over 
30 participants. The theme was Galvanize, 
Paint or Both. It was a first time visit to a HDG 
plant for many, so there was keen interest and 
many questions asked on the tour presented by 
Aaron Harland and his team. Karlo Poslon and the 
McElligots’s team provided a site tour and great 
overview of projects that featured paint only and 
HDG/paint combined – presenting the reasons for 
both. The late afternoon networking with a few 
refreshments was enjoyed by all.

Warren Green was our presenter for the Christmas 
function and technical event. He discussed 
Concrete Repair and Protection. His delivery had 
his trademark mix of fact and wit, enjoyed by all 
30 or so attendees, who left primed for an enjoyable 
evening meal at Salamanca Place.

I would like to thank the Committee for their 
support and we will look forward to a more 
active 2016 with the intention to hold YCG and 
Introduction to Corrosion events in the New Year.

Grant Weatherburn 
Tasmania Branch President

Western Australia 

The ACA WA Branch continuously endeavours to 
increase its membership and improve its services. 
During the last year, the Branch held six technical 
events in diverse areas of corrosion science, along 
with four social events (including those organised 
by the YCG). We decided to vary the themes of 
the ACA WA Branch Technical Events in an effort 
to increase the attendance. These events were well 
attended and supported by our members. Our 

aim is to educate members, the industry and the 
broader community by delivering relevant, engaging 
and informative technical information on corrosion 
engineering subjects that support our members 
in their workplace in various industries. We will 
continue to build on our range of activities that the 
ACA WA Branch offers to its members in future. 

Some of the activities that ACA WA Branch 
successfully held this year were: 

  Regular Monthly Committee Meetings to discuss 
general matters and planning 

  Technical Events included: 
  Life Extension Technology for Offshore 
Fixed Assets;
  Continuous Non-Intrusive Remote Monitoring 
For Erosion And Corrosion; Within Cryogenic 
to High Temperature Service Condition;
   Pipeline Integrity -Technical Challenges;
   Save Time and Reduce Costs on Supplier 
Equipment Coatings - Lessons from Some of 
the World’s Biggest O&G Projects;
  Monitoring Power Plant Corrosion Product 
Transport in a Changing Electricity Market;
  Site visits (2 plants). 

YCG Members also visited industries, to review 
corrosion related problems that occur and the 
mitigation methods used in the industry

Vahid Afshari 
WA Branch President 

Victoria Branch 

The Victorian Branch remains the pre-eminent 
Branch with largest membership and best attended 
technical meetings. Branch membership has grown 
steadily totalling 452; an increase of 4.1% over the 
year. A total of 10 Technical Meetings have been 
held & additionally 3 Young Corrosion Group events 
have taken place.

Robert Francis retired from the committee and 
his input has been enormous over decades, 
the committee extend their thanks to Rob for 
his dedicated service. Committee regeneration 
has been a key theme, new members include; 
Jess Lyndon, Candice Blackney, Scott Wade, 
Adrian Vinnell & Gerard Millar.

These new committee members together with 
the established & seasoned ‘old guard’ will ensure 
that Branch will continue to forge ahead remaining 
relevant and responsive to its member’s needs.

It has been a privilege to serve for the past 2 years.

David Anderson 
Vic Branch President
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THE AUSTRALASIAN CORROSION ASSOCIATION INC. 
ABN 66 214 557 257

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 DECEMBER 2015

  2015 2014

 Note $ $

Revenue 2 3,002,078 3,295,547

Expenditure

Depreciation  (53,081) (58,931)

Employee benefits expenses  (584,529) (687,622)

Occupancy expense  (37,433) (44,756)

Finance costs  (29,121) (33,436)

Meeting, course and venue costs  (1,327,492) (1,395,544)

Marketing expense  (173,774) (139,730)

Travel and accommodation  (32,366) (60,219)

Royalty payment  (493,762) (486,363)

Professional fees  (70,171) (144,950)

Donations  (30,000) (81,270)

Other expenses  (114,143) (95,328)

  (2,945,872) (3,228,149)

Net profit for the year  56,206 67,398

Other comprehensive income

Items that will be reclassified subsequently to profit or loss 

Exchange differences on translation of foreign operations  3,413 (3,185)

  3,413 (3,185)

Other comprehensive income for the year  3,413 (3,185)

Total comprehensive income for the year  59,619 64,213

THE AUSTRALASIAN CORROSION ASSOCIATION INC. ANNUAL REPORT 2015

Financial Report for the Year 
ended 31 December 2015
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STATEMENT OF FINANCIAL POSITION 
AS AT 31 DECEMBER 2015

  2015 2014

 Note $ $

ASSETS

CURRENT ASSETS

Cash and cash equivalents 3 1,277,556 1,279,077

Trade and other receivables 4 151,704 146,212

Inventories  1,000 1,000

Other current assets 6 60,146 44,318

TOTAL CURRENT ASSETS  1,490,406 1,470,607

NON-CURRENT ASSETS

Property, plant and equipment 5 864,237 908,574

TOTAL NON-CURRENT ASSETS  864,237 908,574

TOTAL ASSETS  2,354,643 2,379,181

LIABILITIES

CURRENT LIABILITIES

Trade and Other Payables 7 223,086 280,490

Employee Benefits 8 56,946 74,687

Other current liabilities 9 529,334 542,981

TOTAL CURRENT LIABILITIES  809,366 898,158

NON-CURRENT LIABILITIES

Employee Benefits 8 9,577 4,942

TOTAL NON-CURRENT LIABILITIES  9,577 4,942

TOTAL LIABILITIES  818,943 903,100

NET ASSETS  1,535,700 1,476,081

EQUITY

Reserves 10 (4,901) (8,314)

Accumulated surplus 11 1,540,601 1,484,395

TOTAL EQUITY  1,535,700 1,476,081

 
Financial Report cont.
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STATEMENT OF CHANGES IN MEMBERS’ FUNDS 
FOR THE YEAR ENDED 31 DECEMBER 2015

   Retained Members’ 
 Note Reserves earnings  funds 
  $ $ $

Balance at 1 January 2014  (5,129) 1,416,997 1,411,868

Surplus/(deficit) for the year  - 67,398 67,398

Exchange differences on translation of foreign operations  (3,185) - (3,185)

Total comprehensive income for the year  (3,185) 67,398 64,213

Balance at 1 December 2014  (8,314) 1,484,395 1,476,081

Surplus/(deficit) for the year  - 56,206 56,206

Exchange differences on translation of foreign operations  3,413 - 3,413

Total comprehensive income for the year  3,413 56,206 59,619

Balance at 31 December 2015  (4,901) 1,540,601 1,535,700

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 DECEMBER 2015

  2015 2014

 Note $ $

Cash flows from operating activities

Receipts from customers  3,174,669 3,521,275

Payments to suppliers and employees  (3,200,897) (3,551,881)

Interest received  30,368 31,508

Net cash (used in)/provided by operating activities 13 4,140 902

Cash flows from investing activities

Purchase of property, plant and equipment  (9,274) (11,411)

Proceeds on sale of property, plant and equipment  200 

Net cash used in investing activities  (9,074) (11,411)

Cash flows from financing activities  - -

Net cash used by financing activities  - -

Net (decrease)/increase in cash and cash equivalents held  (4,934) (10,509)

Effect of exchange rate changes  3,413 (3,185)

Cash and cash equivalents at beginning of the financial year  1,279,077 1,292,771

Cash at cash equivalents at end of the financial year 3 1,277,556 1,279,077

 
Financial Report cont.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

1  Statement of Significant 
Accounting Policies

This financial report is a special purpose 
financial report prepared in order to satisfy the 
financial report preparation requirements of the 
South Australian Associations Incorporation 
Act 1985. The Board has determined that The 
Australasian Corrosion Association Inc. is a non-
reporting entity. The Australasian Corrosion 
Association Inc is a not-for-profit entity for the 
purposes of preparing the financial report.

The financial report has been prepared 
in accordance with the recognition and 
measurement principles of all applicable 
Australian Accounting Standards and 
Interpretations issued by the Australian 
Accounting Standards Board and the 
requirements of the South Australia 
Associations Incorporations Act 1985 unless 
otherwise disclosed in the financial report. It 
contains the disclosures that are mandatory 
under the Accounting Standards and those 
which the Board have determined are 
appropriate to meet the needs of the Members. 
Such accounting policies are consistent with 
the previous year unless stated otherwise.

The financial report has been prepared on an 
accruals basis and under the historical cost 
convention, as modified by revaluations to 
the fair value for certain classes of assets as 
described in the accounting policies.

The financial report has been authorised for 
issue by the Board.

The accounting policies that have been 
adopted in the preparation of these statements 
are as follows:

Foreign currency translations

Functional and presentation currency 
The financial statements are presented in 
Australian dollars which is the Association’s 
functional and presentation currency. The 
financial statements of each Branch within the 
Association is measured using the currency of 
the primary economic environment in which 
that entity operates (the functional currency). 

Transaction and Balances 
Foreign currency monetary items that are 
outstanding at the reporting date (other than 
monetary items arising under foreign currency 

contracts where the exchange rate for that 
monetary items is fixed in the contract) are 
translated using the spot rate at the end of the 
financial year.

Branches that have a functional currency 
different from the presentation are translated as 
follows:

  Assets and liabilities are translated at 
year-end exchange rates prevailing at that 
reporting date;

  Income and expenses are translated at actual 
exchange rates or average exchange rates for 
the period, where appropriate; and

  All resulting exchange differences are 
recognised as a separate component in Other 
Comprehensive Income.

Revenue 

Revenue from the rendering of services is 
recognised upon the delivery of the service to 
the customers.

Membership fees are recognised on a basis 
that reflects the timing, nature and value of 
the benefit provided if the fee entitles the 
member to services or publications to be 
provided during the membership period, or 
to purchase goods or services at prices lower 
than those charged to non-members.

Revenue from organising and hosting events 
is recognised in the period in which the events 
are held.

Revenue from Courses, Conference and 
Membership is disclosed net of the amounts 
recorded in each individual branch as being 
Courses, Conference and Membership revenue 
distributed from head office.

All revenue is stated net of the amount of 
goods and services tax (GST).

Cash and Cash Equivalents

Cash and cash equivalents comprises cash 
on hand, demand deposits and short-term 
investments which are readily convertible to 
known amounts of cash and which are subject 
to an insignificant risk of change in value. Bank 
overdrafts also form part of cash equivalents 
for the purpose of the statement of cash flows 
and are presented within current liabilities on 
the statement of financial position.
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Property, Plant & Equipment

Each class of property, plant and equipment 
is carried at cost or fair value less, where 
applicable, any accumulated depreciation and 
any accumulated impairment losses.

Property 
Freehold land and buildings are measured at 
fair value. At each balance date the carrying 
amount of each asset is reviewed to ensure that 
it does not differ materially from the asset’s fair 
value at reporting date. Where necessary, the 
asset is revalued to reflect its fair value. The 
movement in carrying amount to reflect fair 
value is presented in the Statement of Profit or 
Loss and other Comprehensive Income through 
the surplus and not in other comprehensive 
income.

Plant and Equipment 
Plant and equipment is measured at cost.

Depreciation 
The depreciable amount of all fixed assets is 
depreciated over their estimated useful lives 
commencing from the time the asset is held 
ready for use. Land and the land component of 
any class of fixed asset is not depreciated. The 
useful lives used for each class of depreciable 
assets are:

Class of Fixed Asset Useful life 
Buildings at valuation 40 years 
Plant & Equipment 10 – 15 years 
Furniture & Fittings 15 – 20 years 
Office equipment 7 - 10 years

Income tax

On 15 July 2014, The Australasian Corrosion 
Association Inc. self-assessed its income tax 
exempt status with the Australian Taxation 
office.

Provisions

Provisions are recognised when the 
Australasian Corrosion Association Inc. has a 
legal or constructive obligation, as a result of 
past events, for which it is probable that an 
outflow of economic benefits will result and 
that outflow can be reliably measured.

Provisions are measured using the best 
estimate of amounts required to settle the 
obligation at the end of the reporting period.

Employee Benefits

Short term employee benefit obligations 
Liabilities arising in respect of wages and 
salaries, annual leave and any other employee 
benefits expected to be settled within twelve 
months of the reporting date are measured at 
their nominal amounts based on remuneration 
rates which are expected to be paid when 
the liability is settled. The expected cost of 
short-term employee benefits in the form of 
compensated absences such as annual leave 
is recognised in the provision for employee 
benefits. All other short term employee benefit 
obligations are presented as payables.

Long term employee benefit obligations 
Liabilities arising in respect of long service leave 
and annual leave which are not expected to be 
settled within twelve months of the reporting 
date are measured at the present value of the 
estimated future cash outflow to be made in 
respect of services provided by employees up 
to the reporting date.

Employee benefit obligations are presented 
as current liabilities in the statement of 
financial position if the entity does not have an 
unconditional right to defer settlement for at 
least twelve months after the reporting date, 
regardless of when the actual settlement date is 
expected to occur.

Goods and Services Tax (GST)

Revenues, expenses and assets (with the 
exception of receivables) are recognised net of 
the amount of GST, except where the amount 
of GST incurred is not recoverable from the 
Tax Office. In these circumstances the GST is 
recognised as part of the cost of acquisition of 
the asset or as part of an item of the expense.

Receivables and payables in the statement of 
financial position are shown inclusive of GST.

Cash flows are presented in the statement of 
cash flows on a gross basis, except for the GST 
component of investing and financing activities, 
which are disclosed as operating cash flows.

Financial Instruments

Initial recognition and measurement

Financial instruments are recognised initially 
using trade date accounting, i.e. on the 
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date that Association becomes party to the 
contractual provisions of the instrument.

On initial recognition, all financial instruments 
are measured at fair value plus transaction 
costs (except for instruments measured at fair 
value through profit or loss where transaction 
costs are expensed as incurred).

Classification and subsequent measurement

Financial instruments are subsequently 
measured at either fair value, amortised cost 
using the effective interest rate method, or 
cost. Fair value represents the amount for 
which an asset could be exchanged or a liability 
settled, between knowledgeable, willing parties 
in arm’s length transaction. Where available, 
quoted prices in an active market are used to 
determine fair value. In other circumstances, 
valuation techniques are adopted.

The effective interest rate method is a method 
of calculating the amortised cost of a financial 
asset and of allocating interest income over the 
relevant period. The effective interest rate is 
the rate that exactly discounts estimated future 
cash receipts through the expected life of the 
financial assets, or, where appropriate, a shorter 
period.

The classification of financial instruments 
depends on the purpose for which the 
investments were acquired. Management 
determines the classification of its investments 
at initial recognition and at the end of each 
reporting period for held-to-maturity assets.

Impairment

At each reporting date, the Association 
assesses whether there is objective evidence 
that a financial instrument has been impaired. 
The carrying amount of financial assets 
including uncollectible trade receivables is 
reduced by the impairment loss through the use 
of an allowance account. Subsequent recoveries 
of amounts previously written off are credited 

against the allowance account. Changes in the 
carrying value of the allowance account are 
recognised in profit or loss.

Financial assets are derecognised where the 
contractual rights to receipt of cash flows 
expires or the asset is transferred to another 
party whereby the entity no longer has any 
significant continuing involvement in the risks 
and benefits associated with the asset. Financial 
liabilities are derecognised where the related 
obligations are either discharged, cancelled or 
expired. The difference between the carrying 
value of the financial liability extinguished or 
transferred to another party and the fair value 
of consideration paid, including the transfer 
of non-cash assets or liabilities assumed is 
recognised in profit or loss.

Critical accounting estimates 
and judgements

The Board makes estimates and judgements 
during the preparation of these financial 
statements regarding assumptions about 
current and future events affecting transactions 
and balances.

These estimates and judgements are based on 
the best information available at the time of 
preparing the financial statements, however as 
additional information is known then the actual 
results may differ from the estimates.

New and amended standards 
adopted by the Association

The Association has adopted all the 
amendments to Australian Accounting 
Standards issued by the Australian Accounting 
Standards Board, which are relevant to 
and effective for the Association’s financial 
statements for the annual period beginning 1 
January 2015.

None of the amendments issued have had a 
significant impact on the Association.
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2015

  2015 2014

 Note $ $

2 Revenue and Other Income

Profit before income tax from continuing operations 
includes the following specific (income)/expenses:  

Professional income

Courses  1,781,086 2,230,596

Conferences and events  683,209 592,896

Membership fees  406,032 380,348

Advertising and subscriptions  58,131 49,090

  2,928,458 3,252,930

Other revenue

Interest income  29,576 34,572

Other revenue  44,044 8,045

  73,620 42,617

Total Revenue  3,002,078 3,295,547

3 Cash and Cash Equivalents

Cash on Hand and Undeposited Funds  162 10,654

Cash at Bank   503,564 382,176

Cash on Deposit  773,830 886,247

  1,277,556 1,279,077

4 Trade and Other Receivables

Trade Debtors  138,999 108,758

Other Receivables  12,705 37,454

  151,704 146,212
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2015

  2015 2014

 Note $ $

5 Property, Plant and Equipment

Land at valuation

Suites 1&3/458 Middleborough Road, Blackburn  440,000 440,000

Buildings at valuation

Suites 1&3/458 Middleborough Road, Blackburn  635,683 635,683

Less: Accumulated Amortisation  (368,905) (353,017)

  266,778 282,666

Total Land and Buildings  706,778 722,666

Plant & Equipment

Plant & Equipment  225,360 229,918

Less: Accumulated Depreciation  (138,039) (119,946)

  87,321 109,972

Office Equipment  117,145 103,844

Less: Accumulated Depreciation  (79,401) (65,389)

  37,744 38,455

Furniture, fixtures and fittings  85,089 85,089

Less: Accumulated Depreciation  (52,695) (47,608)

  32,394 37,481

Total Plant and Equipment  157,459 185,908

Total Property, Plant and Equipment  864,237 908,574

Measurement of revalued amounts

 Independent valuations of the fair value of the freehold interests for Suites 1&3/458 Middleborough 
Road, Blackburn were conducted by Chris Mason & Associates Pty Ltd as at 31 March 2014. The 
valuation was based on the current market value of the property as at the date of inspection, assuming 
the property had been notionally offered for sale in prevailing market conditions.

Based on the valuations, the carrying amount of land and buildings were adjusted to fair value through 
the Statement of Profit or Loss and Other Comprehensive Income as at 31 December 2013. The 
movement was not recognised through an asset revaluation reserve and therefore does not comply 
with the requirements of AASB 116: Property, Plant & Equipment.
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2015

  2015 2014

 Note $ $

6 Other Assets

Prepayments  50,645 32,852

Accrued Income  9,501 10,293

Other current Assets  - 1,173

  60,146 44,318

7 Trade and Other Payables

Trade Creditors  201,929 250,040

Sundry Creditors and Accruals  21,157 30,450

  223,086 280,490

8 Employee Benefits

Current

Provision for Annual Leave  34,874 50,447

Provision for Long Service Leave  22,072 24,240

Current Employee Benefits  56,946 74,687

Non-current

Provision for Long Service Leave  9,577 4,942

Non-current Employee Benefits  9,577 4,942

  66,523 79,629

9 Other Liabilities

Deferred course and sponsorship revenue  314,495 324,483

Deferred membership fees  189,917 206,184

Other liabilities  24,922 12,314

  529,334 542,981

10 Reserves

Foreign currency translation reserve  (4,901) (8,314)

The foreign currency translation reserve is used to record the exchange differences arising on 
translation of the results of the Association’s New Zealand branch into Australian dollars, its 
presentation currency.
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2015

11 Accumulated Surplus/Deficit

Accumulated surplus at the beginning of the year  1,484,395 1,416,997

Net surplus/(deficit) attributable to members of the Association  56,206 67,398

Accumulated surplus at the end of the year  1,540,601 1,484,395

12 Events Subsequent to Reporting Date

There has been no matter or circumstance, which has arisen since 31 December 2014 that has 
significantly affected or may significantly affect:

The operations, in financial years subsequent to 31 December 2015, of The Australasian Corrosion 
Association Inc., or 
The results of those operations, or 
The state of affairs, in financial years subsequent to 31 December 2015, of The Australasian Corrosion 
Association Inc.

13 Cash Flow Information

Reconciliation of net income to net cash provided by operating activities

Surplus/(deficit) for the year  56,206 67,398

Adjustments and non-cash items

- Depreciation  53,081 58,931

- Loss on disposal of non-current assets  330 238

Changes in assets and liabilities

- (increase)/decrease in trade and other receivables  (5,492) (69,100)

- (increase)/decrease in other assets  (15,828) 27,376

- Increase/(decrease) in trade and other payable  (57,404) (41,980)

- Increase/(decrease) in other liabilities  12,608 (19,237)

- Increase/(decrease) in deferred revenue  (26,255) (16,128)

- Increase/(decrease) in employee benefits  (13,106) (6,596)

Cash flow from operating activities  4,140 902

14 Entity Details

The Australasian Corrosion Association Inc. 
1/458 Middleborough Road 
Blackburn VIC 3130

The Entity comprises the head office and the following branches: 
Australia 
Newcastle South Australia 
Western Australia Queensland 
Tasmania New South Wales 
Victoria 
New Zealand 
Australasian Corrosion Association NZ Branch Inc. (registered with the NZ Charities Commission)
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STATEMENT BY MEMBERS OF THE BOARD

The Board has determined that the Association is not a reporting entity and that this special purpose 
financial report should be prepared in accordance with the accounting policies outlined in Note 1 to the 
financial statements.

The Board declares that:

1.  The financial statements and notes, as set out on pages 1 to 13 present fairly the Association’s financial 
position as at 31 December 2015 and its performance for the year ended on that date.

2.  In the Board members’ opinion, there are reasonable grounds to believe that the Association will be able to 
pay its debt as and when they become due and payable.

3.  During the financial year to which the accounts relate, no officer or a firm in which the officer is a 
member or a body corporate in which the officer has a substantial financial interest has received or 
become entitled to receive a benefit as a result of a contract between the officer, firm or body corporate 
and the Association.

4.  During the financial year to which the accounts relate, no officer has received directly or indirectly from 
the Association any payment or other benefit of a pecuniary value other than expenses paid to attend 
meetings on the Association’s behalf with its international partners and out of pocket expenses to attend 
Board meetings of the Association. This statement excludes any benefit, including salaries paid, to officers 
who are employees of the Association.

This declaration is made in accordance with a resolution of the Board and is signed for and on behalf of the 
Board by:

Chairman:

Dean Wall

Member:

Allan Sterling

Dated this  day of 2016
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 INDEPENDENT AUDITOR’S REPORT 
To the Members of The Australasian Corrosion Association Inc. 

Report on the Financial Report 
I have audited the accompanying financial report, being a special purpose financial report of the The Australasian Corrosion 
Association Inc., which comprises the statement of financial position as at 31 December 2015, the statement of profit or loss and 
other comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, notes comprising 
a summary of significant accounting policies and other explanatory information, and the Board’s declaration. 

Responsibility of Those Charged with Governance 
The Board is responsible for the preparation and fair presentation of the financial report and have determined that the basis of 
preparation described in Note 1 to the financial report is appropriate to meet the requirements of the Associations Incorporation 
Act 1985 and is appropriate to meet the needs of the members. The Board’s responsibility also includes such internal control 
as the Board determines is necessary to enable the preparation fair presentation of a financial report that is free from material 
misstatement, whether due to fraud or error. 

Auditor’s Responsibility 
My responsibility is to express an opinion on the financial report based on my audit. I have conducted my audit in accordance 
with Australian Auditing Standards. Those standards require that I comply with relevant ethical requirements relating to audit 
engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report. 
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the 
financial report, whether due to fraud or error. 

In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation 
of the financial report in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of accounting estimates made by the directors, as well as evaluating the overall 
presentation of the financial report. 

I believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for my audit opinion. 

Independence 
In conducting our audit, I have complied with the independence requirements of APES 110 Code of Ethics for Professional 
Accountants.

Opinion 
In my opinion the financial report presents fairly, in all material respects, the financial position of The Australasian Corrosion 
Association Inc. as at 31 December 2015 and its financial performance and its cash flows for the year then ended is in accordance 
with the accounting policies described in Note 1 to the financial report and the financial reporting requirements of the Associations 
Incorporation Act 1985. 

Basis of Accounting 
Without modifying my opinion, I draw attention to Note 1 of the financial report, which describes the basis of accounting. 
The financial report has been prepared for the purpose of fulfilling the directors’ financial reporting responsibilities under the 
Associations Incorporation Act 1985. As a result the financial report may not be suitable for another purpose. 

Chris Malkin 

Baumgartner Audit Pty Ltd 

Date: 1 May 2016 
Melbourne
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